
CHECKLIST FOR FHA STREAMLINE REFINANCE LOANS 

1. For Credit Qualifying Streamline must have: One (1) pay stub covering 30 days YTD, a
written VOE,  and 2 years W-2’s.

2. Net Tangible Benefit Worksheet – Fill out completely.  Be sure to include current mortgage
statement or payment coupon for verification of ACTUAL current total payment.

3. Current Mortgage Statement or Payment Coupon (per above).  Include proof of other
assessments (i.e. homeowner’s dues statement, special assessments).

4. FHA Case Number Assignment – Assigned to lender, without “warnings”, showing new case
number and UFMIP netting information.

5. Complete Application (1003) - Application must be fully completed, all information provided.
Must be signed and dated by borrower(s) before the loan is underwritten.

6. Seasoning – At the time of loan application, the borrower must have made at least 6 payments on
the FHA-insured mortgage being refinanced.  If this is not reflected on the credit report you
must provide canceled checks to show the balance of payments for a total of 6 months prior
to application.

7. Credit Report – Tri-Merge credit report for all borrowers. Credit report to reflect acceptable
mortgage history: a) for mortgages with less than 12 months payment history, borrower must
have made all payments within the month due; b) for mortgages with 12 months payment history
or more, the borrower must have experienced 0 x 30 day late payments in the preceding 12
months.  Note: Check the “last reported date” on the credit report to ensure that mortgage
history is complete.

8. Form 4506T (Request for Transcript of Tax Return) – Signed, required for all borrowers.
Transcripts must be validated by IRS.

9. Verification of mortgage – If credit report does not reflect the current mortgage, then a VOM
will be required.

10. Payoff statement from current lender – Mortgage payment for the 1st of the month prior to the
month of closing must have been made (i.e. closing in December then borrower must have made
November 1st payment and confirmed on payoff statement.)

11. Subordinate Financing – Limited to 100% CLTV.  For Streamlines without appraisal this is
based on the original appraised value of the property; for Streamlines with appraisal it is based on
the new appraised value of the property.

12. Proof of social security number (i.e. SSN card, paystub, W-2 statement).




